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IN ACCORDANCE WITH RULE 202 OF REGULATION S-T, THESE

COMPUTATIONAL MATERIALS ARE BEING FILED IN PAPER PURSUANT TO A
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Bear Stearns is not responsible for any recommendation, solicitation,
offer or agreement or any information about any transaction, customer

account or account activity contained in this communication.
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IN ACCORDANCE WITH RULE 202 OF REGULATION S-T, THESE

COMPUTATIONAL MATERIALS ARE BEING FILED IN PAPER PURSUANT TO A
CONTINUING HARDSHIP EXEMPTION.

Exhibit 99.2
COMPUTATIONAL MATERIALS
PREPARED BY COUNTRYWIDE SECURITIES CORPORATION
for
CWMBS, INC.

ALTERNATIVE LOAN TRUST 2003-21T1
MORTGAGE PASS-THROUGH CERTIFICATES, SERIES 2003-55
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STATEMENT REGARDING ASSUMFTIONS AS TO SECURITIES, PRICING ESTIMATES AND OTHER INFORMATION

The inf t ined in the attached rals (the "Inf 3 ')mlymdndevanmfomofpedommmmalyds.umly
characteristics and securities pricing estimates for the securities addressed. Please read and understand this entire

wtilizing the Indt jon. The lnformats bymvﬂedscblybyﬁwsuam,mtungemformyimmmdllthonghitmzybebased
on data supplied to it by an issuer, the issuer has not participated in its preparation and makes no rep ding its

oz completencss. Should you receive Information that refers to the "Statement Regarding Assumpti and Other Ink jon”, please
refer to this statement instead.

The Infy tion is illustrative and is not interdled to predictactaal results which may differ sat Ity from those reflected in the
Inf jon. P lyst bbnsedonouum-uumpumnﬁﬂuspectwmmmtﬁcwnthﬂmzypmvemtmbeu
dem:bouldundushndtheassumphpmmdevn}nhwhethu&eym pprop for your purp results

are based on mathematical models that use inputs to calculate results. Asmﬂullmodeb,rsulhnuyvuysjgmﬁanﬂydcpcndmgupon

the value of the inputs given. hpnbﬁo&lsamodthmd\xdebutmnotlin’dhdw P P pr:paymni
moddsnnglcotpecmdlifeumeprepaymentsonvecwrofpeﬂodi:, pay sate jons (parallel and
changes for different ity instr p (actual pool level data, aggregated poollzvzl data, xeponed. factors or

imputed factors), volatlity assumptions (historically observed or implied cutrent)
and reported information (paydown factors, rate resets and trustee statements). Models used in any analysis may be propri |

ﬂnmulud;ﬁﬁmlt.ﬁaunythndputyhxepmdmCanhctym gistered rep ive for detailed explanati ofmymoddhng
techniques employed in the information.
The Information addresses only certain aspects of the ap bl rity’s ch nnd&madmnotprovﬁ:armnphtz

As such, the Inf maynotnﬂzctﬂteimpactohn-_ 1 ch Tistics of the ly, including call events and
ashﬂnwpnm-imntnllprepaymtspeedsmd/ormﬁznstnuwuahouldcmslduwhe&crﬁxbdmrimof&mmuﬂnushﬂd
be tested at assumptions different from those inchuded in the Inf ion. The ptions underlying the Information, inchoding
structore and collateral may be modified from time to time to reflect changed ¢ Any tnv t decision should be based
only on the data in the prospectus and the prospectus supp or private pk dum (Offering Dr und the then
cwrent version of the Information. Offering De- contain data that is current as of their publication dates and after publication may
no longer be complete or current Contact your registered representative for Offering Doc current Inf tion or additional
materials, induding cther models for performance analysis,
which are likely to produce different results, and any further explanation regarding the Informath
Any pricing estimates Bear Stearns has supplied at your request (a) represent cur view, at the ime d ined, of the & value of

the securities between the estimated bid and offer levels, the spread between which may be significant due to market volatility or
illiquidity, (b) do not constitate a bid by any person for any security, (c) may not constitute prices at which the securities could have been
purchased or soid in any market, (d) have not been confirmed by actmal trades, may vary from the

value Bear Stearns assigns any such while tn ibs & y. and may not take into account the size of a position you have in the
security, and (e) may have been derived from matrix pricing that uses data relating to other securities whose prices are more readily
ascertainable to produce a hypothetical price based on the estimated yield spread relationship b the securiti

General Inf¢ The data underlying the Inf has been obtained from that we believe are reiable, but we do not
guarantee the accuracy of the underlyi dahcz\_ P based th Bear Stearns and/or individuals thereof may have

sitions in these while the Information is circul g or during such period may engage in transactions with the issuer or its
Afﬁhnes ‘We act as principal in mnummsndthyou,nndmcordmsiy you must d ine the for you of such
transactions and address any legal, tax or licable to you. Beusumuhnnnotbenﬁdnduymadﬂsm-
mkssmhv:agnedmwﬂungmncdvecompemﬂonspeoﬁunybmmnchapadﬂu If you are subject to ERISA, the
Inf is being furnished on the condition that it will not form a primary basts for any inveshment decision. The
i5 not a solicitation of any transaction in securities which nuy be made only by prospectus when required by law, in which
event you may oblain such prospectus from Bear Stearns.

nk

STATEMENT REGARDING CBO PRICING

The security evaluation set forth above has been provided at your request as an accommodation to you. We believe it representy an
estimate of value given stable market conditions and adequate time to work an order. Howevez, by providing this information, we are
not rep ting that such evaluation has been confirmed by actual trades or that a market exists or will exdt for this security now ot in the
futare. You should und d that our evaluation does P abid by Bear Stearns ar any other

person and it may vary from the value Bear Stearns assigns such security while in our inventory. Additionally, you should consider that
under adverse market conditions and/ or deteriorating credit conditions in the calk 1 underlying the CBO, a disiressed or forced gale of

this instrament could result fn proceeds that are far less Ban the evaluation provided.




